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INDEPENDENT AUDITORS' REPORT

1.

To,

The Members of
ANAND SEAMLESS LIMITED
(FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRIVATE LIMITED)

CIN : U271 0OGJaC0,5PLC047 7M

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

QUALIFIED OPINION

,,

we have audited the accompanying standalone financial statements of ANAND

SEAMLESS LIMITED (FORMERLY KNOWN AS ANAND SEAMLESS TUBES PRTVATE LIMITED)

(the 'Company') which comprise the Balance Sheet as at 31st March, 2O24' fr:te

statement of Profit and [oss, the Cash Flow statement for the year then ended and a

summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanatiors

given to us, except for the effects of the matter described in the Basis for Qualified

opir,lo" section of our report, the aforesaid standalone financial statements give the

information required by the Companies Act, 2013 (the 'Act') in the manner so required

and give a true and fafu view in conlormity with the accounting principles generally

u.."ft"d in India of the state of affa s of the Company as at 31st March, 2024 and its

profit and its cash flows for the year ended on that date'

BASIS FOR QUALIFIED OPINION

Basis for Qualified OPinion

The company has not maintained quantity information. This is a material weakness in

the Intemal Conhols of the company which can have impact on the financial results of

the company however we are unable to ascertain the possible effect if any of the same

on the financial results in the absence of necessary information. Closing Inventory has

been taken as per physical verification carried out and other related procedures. Our

opinion is qualified to that extenu

4. We conducted our audit in accordance with the Standards on Auditing

Section 143(10) of the Act. Our responsibilities under those standards

described in the Auditor's Responsibilities for the Audit of the Financial

section of our rePort. We are independent of the Company in accordance wi

J.

A

with
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ABAT)

Chortered Accountonts

of Ethics issued by the Institute of Chartered Accountants of India ('ICAI')
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the ethical requirements that are relevant to our audit of the financial statements under

the provisions of the Act and the rules thereunder and we have fuIfilled our other ethical

responsibilities in accordance with these requirements and the code of Ethics. we

believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our qualified oPinion.

KEY AUDIT MATTERS

Key audit Eratters are those matters tha! in our professional judgment, were of most

significance in our audit of the financial statements of the current year. These matters

were addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion theteon and we do not provide a sePalate oPinion on these matters.

Based on the circumstances and facb of the audit and entity, there are no key audit

matters to be communicated in orrr rePort.

INFoRMATIoNoTHERTHANTHEFINANCIALSTATEMENTSANDAUDIToR,S
REPORTTHEREON

5.

6 The company's Board of Dtectors is resporuible for the other information. The other

informationcomprisestheinforrrrationincludedintheArrnualReport,butdoesnot
include the financial statements and our auditor's report thereon' The Arurual Report

isexpectedtobemadeavailabletousafterthedateoftlrisauditor,sreport'

our opinion on the financial statemmts does not covel the other information and we

will not express any form of assurance conclusion thereon'

ln connection with our audit of the financial statements, our responsibility is to read

theothelirrformationand,indoingso,considerwhethersuchotherjnformationis
materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated'

If, based on the work we have performed' we conclude that there is a material

misstatemmtofthisotherinformation,wearerequiredtorePoltthatfact'Wehave
nothing to rePort in this legard'

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WTIH

GOVERNANCE FOR THE FINANCIAL STATEMENTS

Profit or loss (financial performanc e) and cash flows of the ComPany m

&PA ?

7. The ComPanY' s Board of Directors is responsible for the matters stated in

134(5) of the Act with resPect to the preparation of these standalone
:, :1,

statemenb that give a true and fair view of the state of affairs (financial BAI] /

with the accounting principles generally accepted in India sPecified under
A(

Chortered Accountants
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of the Act. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisiors of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and pruden! and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatemen! whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, nntters

related to going concem and using the going concem basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL

STATEMENTS

10. Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion, Reasonable assurance

is a high level of asfluance, but is not a guarantee that an audit conducted in

accordance with standards on Auditing will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are corsidered material

if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements'

111,. As part of an audit in accordance with Standards on Auditing, we exercise professional

judgment and maintain professional skepticism throughout the audit' We also:

. Identify and assess the risks of material misstatement of the financial statements,

whether due to ftaud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and apProPriate to

ptovide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may

involve collusioru forgery, intentional omissions, misrepresentations, or the

override of intemal conhol.
. obtain an understanding of intemal control relevant to the audit in order to

design audit procedures that are appropria te in the circumstances. Under Section

143(3) (0 of the Act, we ate also responsible for explaining

9

our ?
whether the Company has adequate intemal financial conkols place

of accounting estimates and related disclosures made by managemen

DA

,l
and the operating effectiveness of such controls'

Evaluate the appropriateness of accounting policies used and the rn j.
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. Conclude on the appropriateness of managemen(s use of the going concern basis

of accounting and, based on the audit evidence obtaine4 whether a material

uncertainty exists related to events or conditiors that may cast significant doubt
on the Company's ability to continue as a going concem. If we conclude that a

material uncertainty exists, we are required to draw attention in our auditor/s

report to the related disclosures in the financial statements or, if such disclosures

ate inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor/s report However, future events

or conditions may cause the Company to cease to continue as a going concem.
. Evaluate the overall presentation, structure and content of the financial

statements, including the didosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

L2, We corununicate with those charged with govemance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

induding any significant deficiencies in intemal control that we identify during our

audit.

13. We also provide those charged with govemance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

14. From the rratters communicated with those charged with govemance, we determine

those rratters that were of most significance in the audit of the financial statements of

the current period and are therefore the key audit firatters. We describe these matters

in our auditoy's report unless law or regulation precludes public disclosure about the

matter o! whery in extremely rare circumstances, we determine that a matter should

not be communicated in our rePort because the adverse consequences of doing so

would reasonably be expected to outweigh the pubtc interest benefits of such

communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

15. As required by the Companies (Auditols Report) Order, 2020 (the 'Order') issued by

the Central Govemment of lndia in terms of Section 143(11) of the Act, we give in the

"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the

Order.

16. Further to our comments in Armexure A, as required by Section 143(3) of the Act, we

report that:

a) We have sought and obtained all the information and explanations w

best of our knowledge and belief were necessary for the purpose of our

b) ln our opiniory proper books of account as required by law have been

Company so far as it appears from our examination of those books;

c) The standalone financial statements dealt with by this report are in

with the books of accounU

A$ME
t

i,

AD

Chartered Accountonts
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d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraplu in our opinion, the aforesaid financial statements comply accounting
principles generally accepted in India specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors and taken

on record by the Board of Directors, none of the directors is disqualified as on
31st March" 2024 fiom being appointed as a director in terrrs of Section 76a,Q) ot
the Act;

0 We have also audited the intemal financial conEols over financial reporting
(IFCoFR) of the Company as on 31st March, 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that
date and our report as per "Armexure B" expressed an unmodified opiniory

g) With respect to the other matters to be included in the Audito/s Report in
accordarrce with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the

explanations glven to us, the rernuneration paid by the Company to its directors

during the year is in accordance with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Audito/s Report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules,2014 (as

amended), in our opinion and to the best of our information and according to the

explanations given to us:

i. The company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii, There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

iv. The management has represented that, to the best of their knowledge and

belief, no funds (which are material either individually or in the aggregate)

have been advanced or loaned or invested (either from borrowed funds or

share premium or any other sources ol kind of funds) by the comPany to or

in any other person or entity, including foreign entities ("Intermediaries"),

with the understanding whether recorded in writing or otherwise, that the

lntermediary shall, whether, directly or indirectly lmd or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the

company ("ultimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of their know

belief, no funds (which are material either individually or in the a
4P

have been received by the company from any person or entity,

foreign mtities ("Funding Parties"), with the understanding,

recorded in writing or otherwise, that the company shall, whether,

a1
,!i,{

D

indirectly, lend or invest in other persons or entities identified in any

c
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whatsoever by or on behalf of the Funding Party (,,lJltirrate Beneficiaries,,) or

provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

Based on such audit procedures that we have considered reasonable and

appropriate in the circu:rutances; nothing has come to our notice that has

caused us to believe that the representations under sub'clause (iv) and (v)

above contain any material mis'statement.

The company has not declared any interim or final dividend during the year'

Based on our examinatiorL the Company has used accounting software for

maintaining its books of account, which has a feature of recording audit trail

(edit log) facility and that has operated for part of the year from }l'{.ay M,2023

to March 3L, 2024, for all relevant transactions recorded in the software'

Further, during the course of our audi! we did not notice any instance of the

audit trail feature being tampered with'

vu,
viii.

For, SHAH & PATEL

Chartered Accountants

FRN No. 124743

?

s V. PATEL

M. No. 109934

UDINo. : 241099YBJZWPZ7il5

Place : Ahmedabad

Date:'294*2024

&P
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Referred to in paragraph 15 of our Report of even date to the Members of ANAND SEAMLESS

LIMmED GOIiMERLt KNOWN AS ANAND SEAMLESS TUBES PRTVATE LIMITED) for the year

ended 31st Marclu 2024.

To the best of our inforrration and according to the explanations Provided to us by the company and

the books of account and Iecords examined by us in the norrral course of audit, we state that

1. In respect of property plant & equipment (PPE) :

(a) (A) The company has Euintained proper records showing full particu-lars including quantitative

details and situation of koPerty, Plant and Equipment.

(B) The company has maintained proper records showing full particulats of lntangible Assets.

ANNEXURE-ATO THE AUDITO RS REPORT

Based on the examination of the conveyance deeds / registered sales deed provided to us we

report that, the title deeds, comprising all the immovable properties of land and building which

are free hold disclosed in the financial statements, are held in the name of the company as at the

balance sheet date.

(b) on the basis of our examination of the records of the company, the Company has a regular

program of physical verification of its Property, plant and equiPment by whi<h all Property,

pfant u"a eq"lpment are verified every year. ln accordance with this program, all property, plant

u"a "q"ip-u"t 
were verified during the year. ln our opinion, this periodicity of physical

verificition is reasonable having regard to the size of the Company and the nature of its assets.

No material dirrepancies noticed on such verification'

(c)

(d) The company has not revalued its Property, Plant and Equipment (induding Right of Use assets)

or intangible assets or both during the year.

(e) No proceeding has been initiated or are pmding against the comPany for holding any hnami" proierty under Benami Traruactioru (Prohibition) Ac! 1988(45 of 1988) and rules made

thereunder.

2. In respect of ite Inventories :

(a) The company has not maintained inventories record as required hence we are not in Position to' ' .o. 
"niott 

clause 3 (a) (ii) of the Companies (Audito/s Report) Order 2020'

(b) The company has been sanctioned working capital limits in excess of five crore rupees during

the year, in aggregate, from banks or financial institutions on the basis of security of current

*rul, ho*"rrir-ir,-absence of proper and adequate day to day inventory records we were unable

to verig the same with the quarterly statements and retums zubmitted to the bank.

3, In respect of Loans and Advances granted during the year:

on the basis of our examination of the records of the company we report tha! the

not provided any guarantee or security or granted any loans or advances in the

secured or unsecured to comPanies, firnu, limited liability partnership or any

during the Year . The CompanY has not made any invesEnents during the year' The

4
o

it

(a)

not made anY investments in firms, limited liability partnership or any ..t
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Accordingly, clause 3(iii) (a) (U) G) (d) (e) and ($ of the Companies (Auditoy's Report) Order
2020 are not applicable.

4. Loans, lnvestments and Guarantees:

The Company has not given any loan or guarantee or has not made investments covered under
sections 185 and 185 of the Act

During the year, the company has not accePted any deposits or amount which are deemed to be

deposits and hence the directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 ot any other relevant provisions of the Companies Act and the rules framed
there under are not applicable to the company. Therefore clauses (v) of the Companies
(Auditols Report) Order, 2020 is not applicable.

6. The provisions of section 148 (1) of Companies Act, 2013 with regard to maintenarre of cost

records are not applicable to the ComPany.

7. In respect of StatutoryDues:
(a) According to the records of the Company, the Company is by and large regular in depositing

with appropriate authorities undisputed statutory dues induding Goods & Service Tax,

provident fund employees' state insurance, income tax, sales tax, Wealth Tax, duty of
customs, duty of excise, value added tax, cess and any other rraterial statutory dues with the

appropriate authorities applicable to it. According to the inforrration and explanations given
to us, no undisputed anrounb payable in respect stahrtory dues were outstanding as at 31st

March,2024 for a period of more than six months from the date they became payable.

(b) According to the records of the company, there is no dues of income tax, goods and service

tax, sales tax, wealth tax or service tax or duty of customs or duty of excise or othet statutory
dues which have not been deposited on account of disputes.

8. The company had no such transactions which was found uarecorded in the books of accounts
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act,7961(43 o17967).

(a) The company has not defaulted in repayment of loans or interest thereon to any lender.

(b) We report that the company has not been declared willful defaulter by any bank or financial
institution or govemment or any govemment authority.

(c) The company 1ras urilizsd the money obtained W *uy of term loans during year the
puqroses for which they were obtained.

(d) On an overall examination of the financial statements of the company, we report that no
funds raised on short-term basis have been used for term purposes by the company.

(e) We report that the company has not takm any funds from any entity or person on

(f) We report that the company has not raised loans during the year on the p
held in its subsidiaries, joint ventures or associate companies.

AtlN{t
t)A

9. In respect of Loan and Advances from any lenders:

or to meet the obligations of its subsidiaries, associates or ioint ventures.



10. In reepect of Public Iegue & Preferential AllotDrent of Shares:

(a) The company has not raised any money by way of public issue during the year hence the

provision of cLause 3(x) (a) of the Companies (Auditols Report) Order, 2020 are not
applicable.

(b) The company has not made any preferential allotrnent or private placement of shares or
convertible debentures during the year hmce the ptovision of clause 3(x) (b) of the

Companies (Auditoy's Report) Order, 2020 are not applicable.

11. In respect of Fraud in the Company

(a)Based on examination of the books and records of the Company and according to the

inlormation and explanations given to us, coruidering the principles of materiality outlined
in standards on Auditing; we report that no fraud by the Company or on the company has

been noticed or reported during the course of the audit.

(b) According to the inforrration and explanations Fven to us, no rePort under sub-section (12)

of Section 143 of the Act has been filed by the auditors in Form ADT4 as prescribed under

Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) The provision of section 17(9) of the Companies Act, 2013 relating to whisfle blower policy is

not applicable to the company hence provisions of clause 3(xi)(c) of the Companies

(Auditoy's Report) Order 2020 is not applicable.

12. The provisions of special statute applicable to chit funds and nidhi / mutual benefit funds /
societies are not applicable to the comPany. Hence, clause 3(xii)(a),(b),(c) of the Company's

(Audito/s Report) Order, 2020 is not applicable.

13. The transactions with related parties are in compliance with Sections 777 and. 188 of the

Companies Act, where applicable, and the details of the related party Earrsactions have bem
disclosed in the financial statements as requfued by the applicable accounting standards.

14. tn respect of Internal Audit in the Company
The company is not required to have an intemal audit system as per provisions of the

Companies Act,2013 and does not have an intemal audit system during the year under review.

15. In our opinion and according to the inforrration and explanations grven to us, the Company

has not entered into any non-cash transactions with its directors or Persons cormected to its
dtectors and hence, provisions of Section 192 of the Companies Act, 2013 are not aPPlicable to

the Company.

76. With regatds to Non-Banking Finance Company
(a) As the comPany is not requhed to register under

Act, 193/., hence, the provisiors of Clause 3(xxi)(
Order, 2020 are not aPPlicable.

section 45-IA of Reserve Bank of India
a) of the Company's (

&P

) The company is not conducthg any nonbanking financial or housing

hence, the provisions of Clause 3(r"i)O) of the Company's (Auditols
(b

are not applicable.

Auditor's
4



(c) The company is not a Core lnvestnrent Company (CIg as defined in the regulations made

by the neserve gank of India, hence, the provisions of Clause 3(xxi)(c) of the Company's

(Auditols Report) Order, 2020 are not applicable.

(d) According to the information and expl,anations provided to us, the Group (as per the

provisions of the Core Investment Companies @eserve Bank) Directioru, 2015) does not
have any CIC hmce, the provisions of Clause 3(xxi)(d) of the Company's (Audito/s Report)

Order, 2020 are not aPPlicable.

17. The Company has not incured cash losses in the current and in the immediately preceding

financial year.

18. There being no resignation of the statutory auditors during the year, the provisions of the

clause 3(xxiii) of the Company's (Auditoy's Report) Order, 2020 are not applicable.

79. On the basis of the ffurancial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the firnncial statements,

our knowledge of the Board of Directors and management plans and based on our examination

of the evidmce supporting the assumptions, nothing has come to our attention, whidr causes

us to believe that any tnaterial uncertainty exists as on the date of the audit report that

company is not capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period of one year from the balance sheet date, We, however, state

that this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit rePort and we neither give any

guarantee nor Erny assurance that all liabilities falling due within a period of one year from the

balance sheet date, will get discharged by the company as and whm they fall due.

20. The provision of section 135 of the Companies A@ 2013 is not applicable to the company hence,

the provisions of clause 3(xx)(a) and 3(xx)p) of the company's (Auditoy's Report) order, 2020

are not applicable.

For, SHAH & PATEL
Chartered
FRN No. 124

S V. PATEL

a

&P4

M. No. 109934

UDINo. : 241099UBlZWPZ1il5
Place : Ahmedabad
Date:294&2024



M:rch,2024.

Referredtoinparagraphl6(f)ofourReportofevendatetotheMembersofANANDSEAMLESS
LIMITED(FormerlyKnownasAnandSea:mlessTubesPrivateLimited)fortheyearended3lst

E.B THEAIJDITORS REPORT

Our aud.it involves performing procedures to obtain audit evidence about the adequary of the

intemal financial controls system over financial reporting and their operating effectiveness' Our audit

of intemal financial contsols over financial reporting included obtaining an understanding of intemal

financial controls over financial reporting' assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of intemal conhol

assessed risk. The Procedures selected depend on the audito/s judgmen! including

the risks of material misstatemen t of the financial statements, whether due to fraud

RePortonthelnternalFinancialControlgunderClause(i)ofSub-section3ofSectionl43ofthe
Companies Act, 2013 ("the Act'')

we have audited the intemal financial controls over financial leporting of Anand seamless Limited

(FormerlyKnownAsAnandSeamlessTubesPrivateLimited)asof3lstMarch2(24,inconiunction
with our audit of the standalone financial statements of the Company for the year ended on that date'

Management'a Responeibility for Internal Financial Controls

TheCompany's*g"*"*isresporsibleforestablishingandmaintainingintemalfinancial
controls based on the intemal control over financial reporting criteria established by the company

consideringtheessentialcoml,onentsofinternalcontrolstatedintheGuidanceNoteonAuditof
IntemalFinancialcontrolsoverFinancialReportingissuedbythelnstituteofChartered
Accountants of India. These responsibilities include the desigr, implemmtation and maintenance of

adequate intemal financial controls that were operating effectively for ensuring the orderly and

efficimtconductofitsbusiness,inctudingadherencetocompany'spolicies,thesafeguardingofits
assets, the prevmtion and detection of frauds and errors, the accuracy and comPleteness of the

accounting ;ecords, md the timely preparation of reliable fuuncial inforrratioo as required under

the Companies Act, 2013.

Auditors' ResPoneibilitY

our tesporuibility is to express an opinion on the company's intemal financial controls over financial

."po*irrg based Ln our audit. we conducted our audit in accordance with the Guidance Note on

aralt or Intemal Financial controls over Financial Reporting (the "Guidance Note") and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

CompaniesAct,20|S,totheextentapplicabletoanauditofintemalfinancialconhols,both
applicable to an audit of lntemal Financial Controls u.4 hft issued by the Irutitute of Chartered

Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the aud.it to obtain reasonable assurance about whether adequate

intemal financial controls over financial reporting was established and maintained and iI such

controls operated effectively in all rraterial respects'



Webelievethattheauditevidencewehaveobtainedissufficientandapplopriatetoprovideabasis
for our audit opinion on the company's intemal financial controls system ovel financial reportinS'

Meaning of Internal Financial Controle ovet Financial Reporting

R .o p-"Iry," intemal financial control ovel financial reporting is a process designed to provide

,"*o.rbl"-*r*ance regarding the retiability of financial reporting and the preparation of financial

statements for extemal pu.pos.s in accordance with gmerally accepted accounting Principles' A

company's intemal financial conEol over financial reporting includes those policies and procedures

ttrat-1f;ee.taln to the maintmance of recolds that, in reasonable detail ,accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) Provide reasonable assurance that

transactions are recorded .ui necessary to permit preparation of financial statements in accordance

withgenerallyacceptedaccountingPrinciples,andthatreceiptsandexpendituresofthecompanyare
beinimade only in accordance with authorizations of uranagement and directors of the company;

ana ls; proviae reasonable assurance regarding prevention or timely detection of unauthorized

".qoi"iuoo 
use, or disposition of the company,s assets that could have a material effect on the

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possiblity of collusion oI imProPer manaSement override of controls, material misstatements due

to error or fraud may o"*, urri not be detected. Also projectioru of any evaluation of the intemal

financial contsols over financial reporting to future periods are su$ect to the risk that the intemal

fhancial control over fhancial rePortinS may become inadequate because of changes in conditions'

or that the degree of compliance with the policies or procedures may deteriorate'

Opinion
In our opinioo the company has, in all material respects, an adequate intemal financial conhols

system o:ver financial reporting except for the fact that comPany has not maintained day to day

lr,rmtory record and uvultrut" intemat financial contsols over financial leporting were operating

effectively as at 31st March 2024, based on the intemal control over financial reporting criteria

established by the company considering the essential comPonents of intemal control stated in the

Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia'

financial statemmts.

For, SHAH & PATEL

Chartered Accountants

FRN No. 124743W

CA IPV. PATEL

Partner

M. No. 10934

Place: Ahmedabad

Date:2948-2024
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